Taxation

Property taxes in the state of New Mexico are among the lowest in the nation. According to the Grant County Treasure, tax for commercial property is assessed on land, building, and equipment. 

	City
	Non-residential ($)
	Residential ($)

	Town of Silver City
	15.502
	15.53

	*Outside Silver City
	13.575
	13.921

	City of Bayard
	18.031
	15.533

	Town of Hurley
	17.932
	18.641

	Village of Santa Clara
	17.777
	18.063

	*Outside Bayard, Hurley, Santa Clara
	17.411
	17.207


Rates shown in the table above are for each $1,000 of assessed value. Assessment rate is based on one third of actual value.

· Outside areas of Silver City include: Arenas Valley, Cliff, Pinos Altos, Tyrone, White Signal, Redrock, Buckhorn, Mule Creek, Steeple Rock, Mimbres, San Lorenzo, Fierro, Faywood, Hachita, and Vanadium.

· Note: Projects financed through Industrial Revenue Bonds are exempt from ad valorem tax.

Source: 2003 Tax/Rate / Grant County Treasurer.  Grant County, New Mexico
2003 Levy Fees

	School District
	Code
	Municipal
	School Rate
	State Rate
	County Rate
	Total Rate

	1-IN
	R

RN
	.001492
.002444
	.005856
.005896
	.001520
.001520
	.006668
.011850
	.015536
.021710

	1-OUT
	R
NR
	
	.005856
.005896
	.001520
.001520
	.006668
.011850
	.014044
.019266

	2-Bayard
	R
NR
	.001143
.002225
	.009543
.009476
	.001520
.001520
	.006668
.011850
	.018874
.025071

	2-Central
	R
NR
	.000657
.001158
	.009543
.009476
	.001520
    .001520
	.006668
.011850
	.018388
.024004

	2-HURLEY
	R
NR
	.001222
.000212
	.009543
.009476
	.001520
    .001520
	.006668
.011850
	.018953
.023058

	2-OUT
	R
NR
	 
	.009543
.009476
	.001520
    .001520
	.006668
.011850
	.017731
.022846


The Grant County Assessor’s Office purpose is to value all properties to ensure that everyone pays their fair share in taxes no more and no less. The amount of taxes you pay is determined by the mill rate.  You are only taxed 1/3 of the FULL VALUE. 

http://grantcountynm.com link through assessor

 Gross Receipts Tax Rates

Gross receipts taxes in Grant County are added to purchases within the areas listed below.  There are no taxes on medical services, food and film projects.  Please contact the New Mexico Taxation and Revenue Department for more information. http://www.state.nm.us/tax/   

	Municipality


Rate

	Bayard



7.00%

	Hurley



7.00%

	Santa Clara


7.00%

	Silver City


7.125%

	Remainder Grant County
5.9375%

	


Source: Taxation and Revenue
Town of Silver City Gross Receipts

	Month
	2003
	2004
	2005
	2006

	July
	$548,521
	$603,052
	$594,583
	

	August
	$602,594
	$611,505
	$609,050
	

	September
	$566,909
	$539,584
	$538,280
	

	October
	$433,244
	$604,134
	$592,839
	

	November
	$615,273
	$496,249
	$562,891
	

	December
	$479,708
	$511,944
	$598,928
	

	January
	$630,690
	$547,244
	$589,733
	

	February
	$595,868
	$602,662
	$705,956
	

	March
	$461,918
	$507,837
	$500,832
	

	April
	$624,191
	$511,613
	$623,167
	

	May
	$442,245
	$533,221
	$641,697
	

	June
	$642,191
	$536,832
	-
	

	
	
	
	
	

	Total
	$6,661,354
	
	
	

	
	
	
	
	


Source:  Town of Silver City
